Department of Economic Growth & Redk

Educational Series
LAKFEL SR(I) EAN L4 Community Redevelopment Areas

LCcBCC* PO BOX 7800* 315 W. MAIN ST. * TAVARES, FLORIDA 32778

Volume 1, Issue 1 July 2008

What Is a CRA?

,,,,,,,,,,,,,, " ida Statutes to be desig- scapes, landscaping, orna-

) L nated a CRA, provided the mental lighting, pedestrian CRA Facts:

©_ | area does not encompassseating, etc. are intended t0 § A THORIZEDFLORIBTATUES
’ more than 80% of a munici-leverage private investment

= pality. in the CRA by creating a CHAPTERG3, PARTIIII

=\ ) - | i . . MESTAFE)
B L =/ A CRA is established to pre—sense of place. i »

vent or eliminate slum orThe intended end result wher ¢  THEREE7S\FLORIDA
blighted areas for the bene- designating CRAs is the crea:

{it of the public health, tion of vibrant communities. ¢ LAKEOUNIASEVEN)

. safety and welfare, and the Or | andods Chu a -
area (CRA) is an area tar- ’ . e THEFLORIREDEVEL A
geted for redevelopment life of a CRAcan beuptoti on and Tamp ORBED

and/or revitalization. The 40 years. The CRA is gov-are two stunning examples_ Tiogwww.redevelopment.net)
nged by a community rede-that show CRAs can result il DEDICATEBIREVITALIZANDN

term CRA is sometimes use N L

to identify a community de- vVelopment agency and |m-y|tallty and economic viabil- v e
provements are planned andity where there once was

velopment agency as well. . . . TIES
outlined in a community re-none

There is a general miscondevelopment plan. These¢ § Al

ception that the CRA desig-improvements are paid forjg,

nation applies only to slumspy the redevelopment trus

@

Greater Leesburg CRA

A community redevelopmen

become concerned that aninformation).
area of their city would be The funded improvemen .

labeled as such. However,such as roadwav and drain
an area must only meet thea e im rovemgnts street-
criteria outlined in the Flor-2Y P ’ Ybor Street, Tampa

Inside this issue:

What Is a Community Redevelopment Agency? WHATISA REDEVELOPMERRI? 2

A community redevelopmentombination of the two. ItThe Florida Statutes limit the \wuar sTEPSRErAKENTO CREATE 2
agency is a public body cre- consists of five (5) to severpowers of a community re- Acr®

ated by a county or munici-( 7) o0 commi s s i demetopnsentd agery ntm

pality to implement a com- sioners receive no compensahose which are directly re- WHATCANCRADO? 3
munity redevelopment plan.tion for their services, butlated to redevelopment pur-
The agency may be com-they are entitled to reim- poses. For more information
prised of government offi- bursement of necessary exsee Page 3.

cials (i.e. the Board of penses. An agency may also

County Commissioners), apemploy an executive director LAKECOUNTYS CRAS 4
pointed individuals, or a and other staff as required. A LORBAT RIS EIERS

WHIATIS TAX INCREMENT 3
FINANCING



Page2

Department of Economic Growth & Redevelopm
Educational Series
Community Redevelopment Areas

What Is a Redevelopment Plan?
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velopment goals and speci-provements, surface wat
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FIRST What Steps are Taken to Create a CRA?
A FINDING Before a CRA can be estab-The next step is creation of asioners) and the taxing au-
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TERMINATIONS: FINDING A Once the Finding of Necessityproved). First, the redevel-for more information on TIF.
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COMMUNITY REDEVLOP- fore the governing body of the Local Planning Agency
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FOR SEVERABILITY; PROV- a resolution that finds condi-Comprehensive Plan. After

INGINA AN EFFECTIVE tions in the area meet theapproval by the LPA, the
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The Community Redevelopment Agency

CANNOT:
What Can CRA 6 S Do ? Exercise the powers of eminent domain;

The Community Redevelopment Agency is responsible for administeringDg[mine an area to be slum or bli%hteo:, desig-
implementing the redevelopment plan. The Florida Statutes grant the Agelfty 2n aréa as a community redevelopment
. - _area, or hold public hearings regarding same;
all powers necessary or convenient to carry out the purposes and provisions
of the redevellopment.plan, including thg power to: distribgte community fifsrease property taxes;
development information; to host fundraising and community events, to solicit
requests for proposals for redevelopment, enter into contracts; acquire pr@onstruct government buildings (unless agreed
erty by purchase, lease, gift, grant, etc., complete redevelopment and reby- taxing authorities or is part of community po-
talization projects as outlined in the redevelopment plan, to close, vacate /i¢ipg innovation);
plan roads; to enter any building or property within the CRA for inspectio|1_:|, .
. und general government operating expenses
surveys, appraisals, etc., to borrow money and apply for and accept ad: ;
. . " hot related to the redevelopment plan;
vances, loans, grants or contributions, to invest any CRA funds held in re-
serves.. Basically, the Agency is given all power necessary to realize Alyghorize issuance of revenue bonds;
vision of the CRA. The Agency is not endowed with powers reserved to the
local governing body. Approve community policing innovations;

Acquire property outside CRA,;
Act as a for profit agency;

Manage community facilities.

What is Tax Increment Financing?

As properties develop, tax (@) Ad valorem revenuesbe set as January 1, 2008.
:ﬁ;’g;:;{‘;r;isfjvemee " levied each year within Deposit of TIF funds into the
used to pay for costs of IPEpY R the CRA (excluding debtRedevelopment Trust Fun-~
) : base available . . : CRA
implementing the to City, County service millage) and would then begin on Januan
redevelopment ' 1, 2010.
plan. a?i;’i;hge’ (b) Ad valorem revenues AND
Authorities _that are generated by Since it takes time for TII TIE
when TIF increases in value of ex-revenues to be generated.
Property tax base is frozen when EXBIES isting properties and new other financing options, suc ARE
CRA is created. Local government development. This is theas governmental advances NOT
tcr:’;“t';‘)‘(elfats"erece"’e tax revenues on o0captur ed v aévalaper 6advances, shor
term loans or lines of credit PROPERTY
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Lake Count ¢ @&soolkCaRtAesNumbers

There are currently seven (7) CRAs in Lak&he City of Eustis created a 9388re  ing and more with their funding, and
County. The City of Mount Dora has theCRA in 1990. TIF revenues for Eustis lashey have big plans for the future!
oldest CRA in the area. It was adopted inyear resulted in $518,000. Eustis has

May of 1987. In 2007, the TIF revenue installed sidewalks, pedestrian cross-

amounted to $1,535,000. Since the city walks, and planted trees with their TIF

established the CRA, they have completedRevenue.

projects such as roadway improvements

and landscaping, directional signage,

parking lot resurfacing, parking garage

construction, Donnelly Park Improvements

and much more.

Leesburg has had a CRA since Decem-
ber, 2001. The TIF on their 696re
CRA generated $619,437 in 2007. To
date, Leesburg has completed roadway
improvements, landscaping and pedes-
trian crossings.

The City of Clermont established their 157
-acre CRA on May 27, 1997. In 2007,
the TIF has generated $900,175. Over
the years, Clermont has utilized their funds
to complete projects such as streetscape,
signage and infrastructure improvements.

A CRA has existed in The City of Tavares
June 7, 1995. There are 39cres
within the CRA boundary. Their 2007 TIF
revenues totaled $224,255. Tavares
has made roadway improvements,
planted trees, installed decorative light-



